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t:.XECU'l' IV~ UlmEI~ NO. 5

TiMNSI..~j~l{ING T~~'T£m NA '{'TONAL GO\'f~I{~~il':NT TilE I)[IILII'>Plf\E
NUC~l< POWEI{ I>LANT I (l)NJ)I)-l), I1'S ~(~UIJ)r-.IENT,
t-1A TE1~Ii\LS, FACILITIES, I<ECOlillS AND UIMNIUM FUEL, Pl<O-
\"IDING POl{ THE ASSUi'-U'TION OP TilE i~1AINING POIlliIGN
LOAN OBLlGA'rIONS ur 1'lIE NATIONAL POWEl< COrU)OIMTION
(NAPOCOi~) WITfI POllliIGN LENDE16 UNDER ,THE LOANS CON-
'rl~CTED BY TIlE NA'I'IONAL PO\I/Ei{ COI<I)OiMTION AND GUA-
It\NTEED BY THE fllil)UBLIC OP TIlE PlIILIPPIT\'ES AND OF'
'rIlE PESO Ol3LIGA'rIONS INCUi{I?ED 'l'()" I-;'INANCE 'rlIE CONs'ri~UC-
TION or 'rHE SAIDNUCLEAl{'.~LAN'r ilY' 'rilE' NATIONAL GUV~I~N-.t-lENT AND POl~ OTIIEI{ I'>UIU>OSr::s ',

"rlIEP..E.I\S, the Government of the Philippines has decided
not to operate the,Philippine Nuclear Power Plant I (PNPP":'I)
located in Bataan for reasons of safety and economy;

WliEI~S, the Nat iona 1 Power' Corporation (Nf"PO(;Ul{) has
remaining f.oreign loan obligations \"ith foreign lenders for
the loans contracted b)" it andg-uaranteed oy the j<epublic
61 the l:>hilippines to finance the construction of the said
nuclear plant; ..

\\~lIEi~l;:.t\St, the National Power Corporation has also in-
curred peso obligations to finance the construction of the
Philippine Nuclear Power l)lant I;

I '-

\\'lIEi(EAS, the non-operation of the !)hilippine i\uclear
l-:'ower Plant I ,,'ill-.necessarily require the prcservation,
maintenance and security of the nuclear power plant, its
equipment, materials, facilities, records and uranium fuel
pending t.h<-' results or t~tlC stud~' on the final dis})()sal and/
or the ut i I izat ion of tile r lant, its re 1 ated equiI)mCn t and
I' . 1 .I .
1- aCl.l ,.l.es;

\\'IILI(1::.c'\5~ as tile rl()n-opcratioll (If ttlC !'lliJirpine i';ucl(~ar
i'lant 1 "'ill n.ot f)ro\'"ide rCVerlUC.c; to cJlal>\.e.,..theIJowcr
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burclen arId tIle expellcl it.\lrc~s ror t.II(~
maintenance ucti\"ity, t!le.:\ational
relieved 01 tllis financial burden;

{ j' : ~ II_' : {:I"( i ;:'11 (; t' t; I ~('I"\.

i II t.(~r" im l)rCSerV(l t. i 011 [111(1

()\ver t:OI"!)O r'u t iOIJ r:I(!S t. IIC

NO\~, Tlj[~jllil;'Orlli, I, COiMZOf\' C.Philippines, 
do hereby order:

i\\~l!IN(I, }Ircsidcnt of the

, SECTION 1. The !)hi lippine Nuc lcar !'ower Plant I (I)NI1)-I

its equipment, materials and facilities, records and uranium
fuel are hereby transferred and placed under the ownership
and disposition of the Natiunal Government or its duly aesig-
nated agenc)r.

SECTIOi\: 2. The National Go\rernment, as guarantor of the
foreign loans contracted by the National flower Corporation
to finance the construction of the Ph}lippine Nuclear !>ower
Plant I (P~PP-I), hereby assumes all the remaining foreign
obligations, including. but not limited to interest charges,
with the foreign lenders, thereby transferring the corres-
ponding obligations from the National !>ower Corporation.
Likewise, the National Government aSSllme~ all the peso obli-
gations incurred by the National flower Corporation to finance
the construct i on of the I)hi.l ippinc I\llC .ll~ar jlower II}nnt I
(f)N!>l'-I). j-;'or this fIUr'II(ISe, there sll;.lLl lIe urJlro!lrint.eu (lIlt.
of tIle General lo'und in tile National l'reasur)' not otherwise
appropriated ~uch sum "or sums as ma~' be neces~ary for the
~ational Government to acqllire the nu(:lear plant and its re-
lated as~ets and to aSSllme the cOrl~CS!IOn!lillr: I inhi Ijt ies
therefor n.c; \.;e!.I as,tlle s<;r\"icin't?; t!lereof. 1"llI.t.ller, tIle
requisite arrangements with the forei~n lenders \\'ill he
undertal~en h~' the Nationa.l (~o\rernment. and/or the National
!Jower Corporation. Nothing in thi~ Executive urder shall
operate to make valid or enforceable an)' debts that arc other-
\\'isc invalid ()r unenforceable. ~or shall this j';xecutive ()rder
opera te a.c; es toppel or a wa i ver of an," de [enses or claims the
National !>ower Corporation mif?:ht have a~ainst. an," 1 endin~ in.c;-
ti tution concerning. an~' of the debts herein transferred, or
af?:ainst an)' other person or entit~..

S~CTIUj\ 3. p'or purpo."es of effectin,; the transfer of
the nuclear power plant and of the remaining forei~n loan
oblibations, an inventor}- of the plant and its related assets
and an accounting of the remainin~ forei~n obligations shall
be undertaken tjointl~" b)" the National !)owcr Corporation and
the National Government thru its dul)' authorized represcnta-
tives~ within a reasonable time from the effectivity of this
Executive Order. .

,
J



Editor-04_2
Stamp


